IMPORTANT REASONS WHY
YOU NEED AN ESTATE PLAN
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ESTATE PLANNING DOCUMENTS

Estate planning documents include:
.l.




ﬁ CONS OF NOT HAVING ESTATE
PLANNING DOCUMENTS

S.

a court-administered process used to fransfer
Nt's assets to his or her

If you do not have a will, your estate passes

to heirs according to Florida Stafute.



ﬁ WHY AND HOW TO AVOID PROBATE

v To avoid time and costs of
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WHAT IS AN ASSET?

Investopedia.com defines an asset as:

» Cash, certificatesof deposit, checking and savings accounts, money market
ounts, physical cash, Treasury bills;

e that is permanently attached to it;

SOURCE: Investopedia.com



. WHAT IS A TRUST?

A Trust (also known as a “trust agreement”) is
a document you create to:

INng your lifetime;




ﬁ FUNDING THE REVOCABLE LIVING TRUST

Procedure to properly fund a trust:

1. Change of Title/Ownership
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ﬁ FORGOT TO TRANSFER AN ASSET
INTO A TRUST?




ﬁ BENEFITS OF A TRUST?

The most important benefits of a trust include:

» Bypassing the probate process (public record)

estate plan private (nhot public
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OTHERS WAY TO AVOID PROBATE
i
WITHOUT UTILIZING A TRUST

= |ady bird deed




WHAT IS A WILL?

A willis a writtfen document
< e that directs the court to
== distribute your personal and
== real property to your
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ﬁ WHAT IS A POWER OF ATTORNEY?

A power of afforney is a
| cument




TYPES OF ADVANCE HEALTH CARE DIRECTIVES

~ critical
, >



ﬁ WHAT IS A LIVING WILL?

A Living Will provides your family

and healthcare team with details

regarding your wishes to choose
=fuse medical freatment




WHAT IS A HEALTHCARE SURROGATE?

A representative of your choice
whom you trust and authorize to
oversee your wishes and makes
egarding your
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WHAT IS A PRE NEED GUARDIANSHIP?

A Designation of Pre need
Guardianship is a document
idenftifying the name a person
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ﬁ WHAT HAPPENS IF | DO NOT HAVE THESE
ADVANCE HEALTH CARE DIRECTIVES?

Decisions about your medical care may be made for you by

yOur spouse
(even if you're separated),

-

our adult child,
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WHO CAN/SHOULD YOU APPOINT TO
THESE ROLES?

A representative of your

choice whom you frust and
authorize 1o oversee the
ither set out
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ﬁ TYPES OF PROBATE
ADMINISTRATION

» Ancillary Administration
Inistration




ANCILLARY ADMINISTRATION

™ When the decedent is
- domiciled in another
 state on the date of




SUMMARY ADMINISTRATION

When an estate qualifies

The decedent passed away more than two
years ago, or

the value of the total probate assets does not
exceed $75,000 (excluding exempt assets)
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sed $75,000, and it has been less
than 2 years since the date of
decedent’s death

Recommended when:
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> there are mulfiple creditors, or
s
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> a Personal Representative needs to 2

be appointed to handle certain .
affairs of the estate (e.g., contract
Issues, mortgage/lienholder
negotiations, litigation, etc.)
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STAGES IN THE PROBATE PROCESS

Starts with filing a petition to open  jglmiaiz.

the estate U\
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If you need help or legal advice regarding a Living Will or Health Care
Directive, trusts or estate planning, feel free to contact Kimberly Soto,
Esq. for your free 15-minute consultation at:

FOLLOW US ON:

Flin@w

The Soto Law C
— S Wekiva Springs Office Park
Ll 415 Montgomery Road, Suite 111
Altfamonte Springs, FL 32714

E-mail:
Telephone: (321) 972-2279


mailto:KSoto@TheSotoLawOffice.com

L THE SOTO LAW OFFICE, P.A.

» Estate Planning
e Family Law
ardianship

For more details, visit our website:


https://TheSotoLawOffice.com

!'é'l THE SOTO LAW OFFICE, P.A.
I

INng our events,

www.TheSotoLawOffice.com/Events



